Malta
Residence and Visa Program

Malta has been a member of the European Union (EU)
since 2004 and is a stable, neutral and highly respected
country. Located in the middle of the Mediterranean Sea,
the Maltese archipelago has risen to be one of Europe’s
leading investment locations, driven by its reputation for
stability, predictability and security. This has made Malta
stand out among other global business and financial
centers. The island nation comprises of three islands:
Malta, Gozo and Comino, with a total population of over
400,000 inhabitants occupying an area of 316 km2. The
national language is Maltese but the official languages of
the country are both Maltese and English. Malta boasts an
excellent climate, friendly people and a low crime rate.

The Malta Residence and Visa Program (MRVP) was
implemented in 2015 under the Immigration Act (Cap. 217).
The legal basis regarding the MRVP is contained in the
Malta Residence and Visa Program Regulations, 2015.
These Regulations allow duly qualified, reputable third
country nationals (non EU, EEA or Swiss nationals) and
their families, who make a contribution to the economic
development of Malta, to be granted a Maltese Residence
Permit, allowing the individuals the right to reside, settle
and stay indefinitely in Malta, with free movement of travel
within the Schengen area.

Requirements
The main applicant must be at least 18 years of age to qualify
and must provide an affidavit declaring that from the date
of the application they have an annual income of no less
than EUR 100,000 or have in their possession capital of no
less than EUR 500,000. The following investment options
apply to meet the application requirements:
• Purchase of government bonds to the value of
EUR 250,000 to be retained for a minimum
five-year period
• A property purchase of EUR 320,000 (EUR 270,000
in South Malta or Gozo) to be held for a minimum
period of five years
or

and are not married. Additionally, parents or grandparents
of the main applicant or their spouse may also be included
in the application as dependents if they are not economically
active and are principally dependent on the main applicant.
An affidavit of support is required from the main applicant
for all of their dependents over the age of 18 years.

Procedures and Time Frame
The MRVP application requirements and procedures
are reasonable and straightforward. The application is
submitted to the government agency responsible for the
applications, Identity Malta, with a non-refundable deposit
of the contribution amount in the sum of EUR 5,500. After
stringent due diligence checks, successful applicants will be
requested to complete the qualifying investments and will
then be issued a residence permit.

• A property lease of EUR 12,000 per annum
(EUR 10,000 in South Malta or Gozo to be leased
for a minimum period of five years)

Identity Malta will issue successful applicants with a
Maltese Residence Certificate which will be deemed to be
a permit. The certificate will be monitored annually for the
first five years from its issue, and every five years thereafter.

• A non-refundable government contribution of
EUR 30,000 and, where applicable, EUR 5,000 per
parent or grandparent of the main applicant or of the
spouse paid in accordance with these regulations

Taxation

• Once five years have elapsed a suitable property needs
to be held in order to renew the residence permit
The main applicant and any dependents must have a
clean personal background with no criminal record and
must be in good health with full medical insurance valid
throughout the EU.
An application may include minor children, including
adopted children, up to the age of 18, and children older than
18 if they are principally dependent upon the main applicant
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Individuals who are resident and domiciled in Malta pay
income tax on their worldwide income. Personal income is
taxed at progressive rates up to 35%. However, individuals
who are resident but not domiciled in Malta pay tax on
(a) income arising in Malta and (b) on income (excluding
capital gains) remitted to Malta that arises outside the island
(i.e. ‘remittance basis’). The tax rate varies in accordance
with the individual’s tax status.
Malta does not impose estate or gift tax but does levy
a capital gains tax (CGT) on various assets (mainly
immovable property and shares). CGT is not levied on
transfer of immovable property if the person transferring

the property has owned it and occupied it as their
main residence for a period of three consecutive years
immediately preceding the date of transfer and if the
property is transferred within 12 months from vacating
the premises. Otherwise, tax may be levied at up to
35% on the gain if the property is sold within the first
12 years of ownership or 12% on the sales consideration
if the transfer is made after 12 years of ownership. The
12% final tax, however, does not apply if the individual
property owner is not resident in Malta.
The standard VAT rate is 18%. The corporate tax rate
is 35%; special tax concessions, however, apply for nonresident/non-domiciled owners.
Malta has concluded double taxation treaties with around
60 countries. A number of other agreements are signed
but not yet in force.

Key Advantages
• Residence in an EU member state that is neutral,
stable and highly respected with freedom of
movement within the Schengen area and
security within the social and legal system
• No minimum presence is required
• A very straightforward application process
• Competitive rates of taxation. For those persons
who choose to be resident yet non-domiciled in
Malta, tax would only become due on income or
capital gains arising in Malta and on income generated
outside of Malta which is received in Malta
• Family members can be included
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Henley & Partners is the global leader in residence and
citizenship planning. Each year, hundreds of wealthy
individuals, families and their advisors rely on our expertise
and experience in this area. Our highly qualified professionals
work together as one team in over 25 offices worldwide.
The concept of residence and citizenship planning was
created by Henley & Partners in the 1990s. As globalization
has expanded, residence and citizenship have become topics
of significant interest among the increasing number of
internationally mobile entrepreneurs and investors whom
we proudly serve every day.
The firm also runs a leading government advisory practice
which has raised more than USD 6 billion in foreign direct
investment. We have been involved in strategic consulting
and the design, set-up and operation of the world’s most
successful residence and citizenship programs.
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