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Recently sold by us: 

HF1334646HF1322554HF1339506

Some of our Sole Mandates:

PGP’s new Blog offers everything you’ve ever wanted to know about anything 
including up to date industry relevant information and cutting edge property data, 
trends and insight.   

Introducing “The Know”

Izibusiso (Xhosa- Many Blessings) is a 
foster home in Zwelihle accommodating 
up to 8 abandoned or vulnerable 
children under the age of 3years.

OuOur Hermanus office supports the 
home in any way we can. Their most 
immediate need is for nappies so if you 
would like to drop off a parcel or any 
other nursery items we will gladly pass 
them on to the shelter. Please also 
support their fundraising Golf Day on 
2nd 2nd November. 

Izibusiso

With a current inflation rate of 5.1% the South African Reserve Bank cut intrest rates 
in July by 0.25. The prime lending rate dropped from 10.5% to 10.25% offering 
consumers some welcome relief and it is generally felt that further cuts are expected 
by the end of the year.  However, this month the SARB decided to keep rates at this 
level rather than reduce further. 

Interest rates reduced

Property buyers are no longer liable for sellers’ 

historic municipal debt. The Constitutional 

Court recently ruled that once ownership is 

transferred to a new property owner, a local au-

thority cannot suspend municipal services or 

demand that the new owner settles historic 

debt on account of outstanding municipal debt.  

TThe new ruling places the liability of this kind 

squarely on the shoulders of the former owner. 

DID YOU
KNOW? 

Although there is a shortage of homes 
for sale in the Hermanus area and 
although demand remains strong, the 
market is experiencing some resistance 
as a consequence of seller’s price 
expectations, and buyer’s price 
resistance. Long-term rental properties 
arare extremely scarce in the area with 
prices remaining unaffordable for most 
at well above the R12 000/month mark.

The PGP Index July 2017 shows the 
national house price inflation level of 
4.5% continues to be exceeded by the 
Western Cape (9.5%) and particularly by 
Cape Town (11.7%). In general coastal city 
markets are outperforming those in the 
interior of the country – not for holiday 
homehome purposes, but permanent 
residences as a consequence of 
semigration (a word yet to make it into 
the Oxford dictionary but generally 
referring to the relocation of people from 
the interior of the country to the coastal 
areas).  

The property market

We are very proud to announce that we 
have recently been voted South Africa’s 
and Africa’s Best Estate Agency with 
South Africa’s and Africa’s Best Estate 
Agency Website for 2017 and look 
forward to further success at the 
International Awards later this year.

“The Luxury of Knowing 
You are in Good Hands”
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